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Application for Pre Credit Guarantee (Exporter)

This application form helps the New Zealand Export Credit Office (NZECO) to assess your export deal’s eligibility for a pre-credit guarantee.

It is important that the NZECO receives all the information requested in this application in order make an assessment of your application.

Please read the “Guidelines for Application for Pre-Credit Guarantee” at the end of this form, and then complete all the questions in Parts 1 – 8. 
Please post your completed and signed application to:

The New Zealand Export Credit Office

The Treasury

1 The Terrace

PO Box 3724

Wellington  6140

Or fax to +64 4 917 6956.
We recommend that you also email the application form to the NZECO staff member responsible for your transaction.

If you have any queries about your application please call +64 4 917 6903 or email info@nzeco.govt.nz. 

	This Application relates to:

	 FORMCHECKBOX 
 Commercial and political risks
	 FORMCHECKBOX 
 Political risks only


Part 1:  Exporter Details
	Exporter:
	

	Name
	

	Postal Address
	

	Phone
	

	Fax
	

	Website
	

	Contact Person

(and Position held)
	

	E-mail
	

	Company Reg. no.
	


Part 2:  Buyer Details
	Buyer:
	

	Name
	

	Address
	

	Postal code
	

	Country
	

	Phone
	

	Fax
	

	Website
	

	Contact Person 

(and Position held)
	

	E-mail
	

	Is your buyer 
	  FORMCHECKBOX 
  a new client
	  FORMCHECKBOX 
  a previous client since


	Please explain your experience of the buyer:



	Credit report (not older than 6 months) and/ or audited financial statements on private buyer and on guarantor (if any)

	 FORMCHECKBOX 
 appended
	 FORMCHECKBOX 
 already submitted to NZECO
	 FORMCHECKBOX 
 will be submitted to NZECO very soon


Part 3:  Financier Details
Please fill in, if you have sought financing for the export transaction

	Financier:
	

	Name
	

	Postal Address
	

	Phone
	

	Fax
	

	Website
	

	Contact Person

(and Position held)
	

	E-mail
	

	S.W.I.F.T. code
	


Part 4:  Contract Details
	Description of goods / services / project:



	Terms of Payment:
	

	Value of Contract 

and currency
	 

	Advance Payment (%)
	

	Description of payment flow
	

	Settlement of disputes
	

	Responsibility for project completion / certification
	

	Partners, if applicable
	


	Time Schedule:
	

	Expected date for unconditional contract
	

	Processing
	from

to 

	Date of shipment(s)
	from

to

	Installation / Assembly
	from

to 

	Commissioning date
	 


	New Zealand content     (refers to goods and services manufactured or designed in NZ)

	Description of the NZ value added content, repatriated profit and any other economic benefits to New Zealand relating to the delivery of the goods and/or services provided under the export contract
	                  

	List of your NZ supplier(s) or subcontractor(s)
	 


	Local content      (refers to goods and services manufactured, designed or provided by residents of the Buyer’s country)

	Percentage of contract amount which relates to local content
	                    %

	List of your supplier(s) or subcontractor(s) – if any
	 


	Foreign content    (refers to goods and services manufactured, or designed in, or services provided by residents of a country other than NZ and the Buyer’s country)

	Percentage of contract amount which relates to local content
	                    %

	List of your supplier(s) or subcontractor(s) name and country – if any
	 


Part 6:  Declaration of Risk

	
	Risk Period (start date – end date)
	No. of weeks 
	Amount:

	Risk Period 1
	
	
	

	Risk Period 2
	
	
	

	Risk Period 3
	
	
	

	Risk Period 4
	
	
	

	Risk Period 5
	
	
	

	Risk Period 6
	
	
	


Part 7:  Additional Information

	Special and additional information. State for example foreign competition - country and company (if known).  Further, any information on the financing of the transaction e.g. through the World Bank or other international bodies.



	Environmental impact:  Describe any actual or potential negative environmental impacts relevant to the export transaction or project.



Part 8:  Declaration

By signing this application form the Exporter certifies to the NZECO that:
1. 
The risks insured by the NZECO originate from legal exports from New Zealand. Legal export is defined as exports that are not against and or in contravention of current legislation in force in New Zealand. 

2. 
The Exporter is a New Zealand resident or a subsidiary of a NZ registered company domiciled overseas for tax purposes.
3.
Neither the exporter, nor anyone acting on its behalf, has been engaged or will engage in bribery or other inappropriate reward in connection with the export transaction that the application refers to.
	Signatory Name


	 Position


	Signature


	 Date


Guidelines for application for Pre-CREDIt Guarantee

Part 2:

Exporter’s experience of the buyer
If there has been no previous trade with the buyer, it is only necessary to state the commencement date for the business connection. Turnover to date should be stated in New Zealand Dollars.

If the buyer has not paid on time the reason should be stated as well as details of the buyer’s method of payment over the past 12 months (state amount, due date and payment date).  In this context, payments received up to 30 days after the due date are regarded by the NZECO as on time.
Part 4:

Description of payment flow
Describe the payment flow from buyer to exporter, for example whether payment is made directly to the exporter’s account in New Zealand or abroad, or - for example - to a joint venture between the exporter and a partner.

Settlement of disputes
Indicate where disputes will be settled, according to which regulations and according to the law of which country.
Responsibility for project completion / certification
State whether the exporter or another party is responsible for the completion of the project/hand-over. If the exporter is not liable, state the name and nationality of the party responsible as well as the relationship to the buyer, if applicable. 

Partners, if applicable
If the applicant enters into a consortium in connection with the project in question, state the names of the other parties involved in the consortium as well as the name of the spokesman.
State whether the applicant is the main supplier or a sub-supplier to the project in question and who the other suppliers are. If the exporter is a sub-supplier, please state whether the contract with the main supplier is based upon so-called “if and when” conditions. That is to say, whether the exporter as sub-supplier receives payment if and when the main supplier receives payment from the buyer.

Part 6:

Declaration of risk

The declaration of the maximum expected risk of loss is calculated as:

The invoiced sum

add
 production costs for non-invoiced services (raw materials, work in progress, payroll etc.), for project guarantee as well as materials that are to be delivered to the site and extraordinary demobilisation costs;

add
materials and deliveries that have been ordered from other companies and through binding orders;

add
the relevant production cost share of the company’s usual fixed costs;

less
an estimated market value;

less
advance payment (every amount received)

 

N.B. The maximum expected risk of loss must be declared at least once a month.
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